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Market Depressed by British
Labor News and Limited
Power of Absorption.

Monday Aftermoon, Oct. 18,

Judging from what happened todny
In the cotton market, the patient s
still far from being on the road to
recovery, although ut the low levels
reachad It was the opinlon of many
observers that the time wus ripe for
a turn, From practically every dl-
rection came advices that the selling
side was dangdbus, while some wires
sald that considernble Investment
buying was boelng done by trade in-
lerests This, however merely
checged the downward pace of val-
u

s
The Britixh labor situstion was the
dominant factor, The big coul sirike
was on and seemed Tully as success
ful aa predictod by the workers
There was still the matter of what
the other labor orgunlzations will do,
although a short while before the
closa private reports sald the Seotch
rallway workers were going out,
while other press advices sald that
the unemployed waving red flags
were storming the official! residence
of the British premler In London.
These reports were the excuses of-
fered for the sinking spell the mar-
ket underwent in late trading, which
carried values more than 100 points
from the highs recorded earlier,

At the close New York futures
weore from 80 to 16 polnts to the bad,
with tone called easy, while New Or«
Teans left off 60 to 50 points down,
tone steady,

To make full response the Liver-

] market tomorrow should open
to 2§ points to the bad

In the forelgn market this morn-
ing there was more decline than due
attributed to the labor situation, but
before the cloke a moderate recov-
ery came, finals being steady and 08
to 5% points to the bad. That was
on an avernge worse than due, but
there were signs that the worst had
been witnessed. Spols were murked
down 102 polnts sterling, fully mid-
dling to 16.65d, with sales 2,000
bales, and receipts were nothing.

The domestic markelg opencd une
der the Influence of the Yorelgn news
although in this country no occuslnn
was shown for optimism. The
weather over the belt was excellent
and weok-end trade advices were
still discournging. December openoed
20 points off, at 1840c, bhut dipped
slightly and then begun (o recover
Nlowly, It was felt that the decline
had gone far enough, but this merely
encpuraged negative strength, and
this gave way Iater when the usual
afternoon hedge selling came and the
advicea from abroad were so dis-
cour,

There was less nctivity in the spot
department, but opinions varied as to
whether the small sales were due to
the disinclination on the part of
holders to turn Joose all the de-
elinos or to buyers taking less be-
ciause of the unsettled state of things.
Houston reported sales %424 bales at
100 points drop, middling to 19
while Dallas sold 3,710 and reduced
middling 90 ts to 17.60c. In New

Teans quotations were revised, mid-
dliing being cut 160 points to 18.75e
while sules were 1,453 bales. Mem-
phis sold 8§00, but quotations wers
nominally unchanged. Over in the
eastern It, Bavannah cut middling
200 polnts to 18.76¢, while Augusia
reduced it 50 points to 200,

MEMPHIS COTTON.

Memphls cotton closed nominal and
‘!hnfmn“d' Middling, 200 Hulen 800
N,

Taday., Prev,
12,50 13.50

Good ordinary .......... B
Htrlet good ordinary ... 14.00 14,00
Low middling ........, « 16,00 16,00
Striet low middiing .... 1850 18,60
Middling .. ...... e 2000 2000
Strict midding .......... JL00 200
gi:’udt mlddlll‘l{d‘ih, sessans SLB0 2150

et good m ng .... 22,00 22,00
Migdling fair ...... seans 99 250

b0
Yellow tinged 250 to 200 polnts lower:
blue stained 400 to 460 polnts lower:
yellow stained 400 to 450 points lower.

DAILY COTTON STATEMENT
1540, 1518 1018,

Rets, today, net 2788 1.847 2,012
Gross ., ...... 4N G.ear 008
Ret sinoe Friday 4,070 13 437
T 8.0 12,577 §.057
Since Aug, 1 net 21,714 60,074 00648
OB . veins 0T 102,314 138,854
Ships, today ... %658 g1 1,481
Sinos Aug, 1 .... 72004 101,088 130,530
Biock on hand. 25,631 119,778 166,102

DAILY PORT MOVEMENT,

Mlddiing
Tone, Rot. T'dy. Yea Stoek

N, Orleans, sty.. 7,405 1075 20.25 216,506
Galveston, qt,..001.243 35.00 22,00 268,104
Moblle, nom, .. 106 19.25 20.25 4271
Havannah, st G.a64 1976 2195 K200
Charleston ., , SLY6 230,822
Wilmington
Nortolk
BrItnore .o.en o0
~ew York, qt. ...,
Beaton, at. .... ..
Philadel, qt > bunes

Total recelpts ... .o.uvenen. r

Tolal last year .. 34, H62

DAILY INTERIOR.

Middling
Tone., Nat Ty, Yon
Momphin, nom,. 4,893 2000 20 00 2455
Bt Louls sty... 743 2o.00 21.00
Augusta, qt. .. 3,078 2000 2050
Worth ...... .ooi a..,1R00 .
Houston, easy ..17.971 19.00 20 00 308577
dttle Hock, gt. 1,008 2025 2100 28156
allas, aty. ... . 17,80 1800 ..
Tolal receipts today . o8 600
Bame day Inst year L8008

Bpot swion: Augunti 107,
Dallas 3,710, Little HRock

CONSOLIDATED PORT.

Houston 8424
Rie

104 1010 118
Nety, 3 deys. THE4G BT 408 LS RAL
Jix. Gt Brit 125 .

Ex. continent. 30,029 L)
Ex. Jap, Mex -

Totul stooks.. 57088 1 i1
Tola) rots 1128 04

Porelgn expis,

TOMORROW'S ESTIMATED.
» " Ko Last W 1114

0,2
1P A5 S1.RTd

N. Orieana
Galveston , 48,1

LIVERPOOL COTTON.

LIVERPOOL,, 18 —Cotton Epot

In small Inquiry. prices weai:  gool

middiing, 18,50,  fully midd 585

middliong, 14 16d; law o |
od  orinary, 7.4ud dim)
lea 2,000 biles, Inciudle v

Can. No receiptia Futures

steady, Ctober, 12,5634 Vo i

13.444; Janunry, 13.43d; March
15.174; JulyMay shedl heidluetaoino
May, 13174, July, 10080, Sept
12.984.

lop
T o Frev
JRAOUATY. suyevesssisacingns THAD 14,23
February 17 14:18
Mareh ., 14,01
1488
11,19
13,71
l.. [
13 41
OOROBAE ssvcnsecisssseisas 1003 14,51
Novembor ...oeoveeves wrs JLHL 14.24
Degember ........oo000000 MM 14.24
Contracts olosed guiet at decllne of

9 to 62 points

NEW YORK COTTON.

NEW YORH. Oct. 18.—The cotton
market was oxtremely nervous and un-
gettled durlig today's warly trading

WRE a4 ood deal of covering
with trade buving, and probably buy-
fng for & reaction after the mevare

of last weak. On the other hand

the Bouth continued selling, while thers
‘was lguidation on reports that Britiah
trade d bean brought to almost a
standstill bf the oconl wsirike and the
weakness of the Liverpool market. The
opening was 12 pointa higher to 20
polbts lowsr except for Heptember,
which was 60 points higher; and ac-
lve months sold about to 40 points
iw  Hatprday's eclosing, during the

willy Degemies Lo

Thers was enoughs covering Invest-
ment or trade buying to check the
docline at the 1R-cent level for Janu-
ary and later deliveries, or about 20
ar 40 pointg below Saturday's glosing
flgures. Trading then became léss ao-
tive and there wore rallles of 40 ot
67 points from the jowest Inter in the
morning, although thers was no change
in the generil chnrncter of the news.
Now that the long-threatened British
conl sirike han sactuslly started, a dis-
position te buy in anticipation of a
settlemont s teported, hut early buy-

ore for a renctlon withdrew on the
rally pending more settled conditions
In_ Bout! Apot markets

The wy Emilly owrried December
up to and January to 18.53¢, with

nthe generally selling 10 to 22
peinte not higher, These advances met
further seattered Southern mel and
tha market saded off aguin around 2
o'cloek on reports of disturbing labor
demonntrations Iin England. Decem-
Lior ®old off to 18.40c or about 20 points
net lower,

Futurea closed casy at decline of 80
to 15 points,

Open. High, Low. Toduy Prc
dJan. ... 1887 1868 1756 17.58 1830
March ., 1826 18656 1765 17.60 1820
May ... 1540 1845 1755 1786 1845
July ... 1805 1830 1745 1150 1818
AUR. .. iici casar sseqs AT4B 17.60
Oet. ... 1956 1960 18590 1885 1940
Dee, 1940 1888 1780 17,50 1K.60

NEW ORLEANS CNTTON

NEW OHRLEANS, ¢t 18.—The Fng-
lish labor slituation was responsible for
Iiharal offerings on the opening of the
colton market today and before trad-
Ing had gone very far prices wers 30
to 67 polpts under the closs of Batur-

Ay with all months making new low
lovels for ibe season. Decomber [foll
off to 1760 and May to 17.23c. At

the decline a good charneter of buylng
wus felt and many traders who have
been on the short slde appesred to
have evened up and tiken to the long
wlde ot the theory that cotton bad
reached an Investment hasie. At the
witdd of the first hour of business prices
were 30 1o 4D polnts up from the low-
aul

The demand persisted nnd offerings
became scanty. Some buying came Tn
becnuse of the outleok for more un-
mitled woather oconditions over the
wlt.  In the trading up to 11 o'clock
prices wont 28 to 38 points higher than
the wlose of Saturday, December rising
to 18.88c

The market waent al lto plecos In the
Inte trading, falling 8 to 119 points
fram the highest, which earried Decem-
ber to 17.1e and May to 16.80c, new
low leveln. The break wax diye to the
report that many Lancashire cotton
mills would be Idle by the end of the
week, to the story that Scottish rall-
rond men voled to join the coal miners
and to repapts of red riots in Downin
stroet, Lnr:%n‘ At the lowest the trad-
ing months were 66 to B points under
the closing level of last week
Spole closed steady at decline of 50O
to 160 points, Ordinery, 8.260; or-
dinary, 8.36c; low middling, 13.75¢; mid-
dilpg, 18.76¢; good middling, 15e,
Bales on the wpot T80; to arrive, 722
Futures closed steady at decline of 60
to 80 polnta.

- oso--
Open. High, 1o, Today The

Jap. ... 1785 18.11 1702 1707 11.75
March . 179.60 1808 1700 1706 17.85
May . 1748 17.88 1688 1681 1742
July ... 17440 1780 1860 1640 1720
O, 1783 1865 17.33 17.50 1810
Dec 17.00 1830 17101 1720 1800

Minimum temperatures were generally
F to 12 degrees above the seasona) ave-
eruge during the Inet 48 hours and day
temperatures were also  considerably
ahove norma) In the eastorn districts,
Bhowers, mostly light to moderate,
but heavy at séveral statlons, wers re-
ported Bunday and Monday In Bouth-
cantern Texas and Waatorn Arkansas
and Sunday in Northwestern Loulslana,

Hpecinl roports from Oklaboma are
minsing.

TEXAER RAINFALL
Beaville 10, Columbus .14, Cormpus

Chrusti L84, Cuero .24,

Memphis District.

Memphis, Tenn., Oct. 18, 1920,

High. Low. "ep,

Bolivar, Tenn,, clear .. §7 BT 0
Browneville, clear . hS 0,
Covington, clear ...... 81 hh N
Dyorsturg, pt, cldy.... 85 [11] 00
MEMI'HIS, clear ...... M 6t .00
Miian, cloudy ....... 7 i .00
OHCOW, Ulear oo AT N
Nushville, cloudy ...... &2 L ]
Batesville, Misg,, claar 8% ] Ly
CMarksdale, clear .. L ] il
Corinth. pt. oldy. 11} i | L0
Oreenville, clear - bR L0
Hernando, olear .. LH 8% .00
Holly Bprings, c¢lea AT G0 00
Tuscumbia, pt. cldy L] il 00
Oncealn, J\rL.. cloudy. WM B4 00
Marianna, pt. cldy. ... % 51 00
wWynne, OleAr ceeavives L1 bR .00
AVEMAES .. iinesesins 15 58 00

LIVE STOCK MARKET,

ST, LOUIS, Oct, 18 —~Cattlo, recelpts,
G.000: mteers 25¢ lower; top sieers,
$14.00: bulk, $8.650¢110.00; yearilng stecrs
and helfers 25¢ lower: canner cows
w shade lower at $3.0003.50; bullk a
whiude lower: calves steady 6c lower;
good and cholee vealers, 313751415,
feeder steora nlow,

Hoge, recelpts, 12.600; 25 to e low-
er; top, BI6.85; bulk light and me-

dlum woelghts, §15. 10601580, bull
heavien, 314654010 56

HSheep, recelpls, 280; steiady to low.-
o top lambs, §1 bulk., « §10.006¢

1L00; top ewen, $5.55. bulk, $4504F530
Sl

KRANSAS ITY., Oct. IN—Cattle. v
cidpins, 34,000 Leel steern mlow, stéady
to 8¢ lower: top, $157.00; canners and
lower Bull eanners arognd
fat cows wnd helfers fully 25e
mspois more: onlves 25 to e
Aoping dull; extrame top vealery
bulk good aml choles, $14.00y4
W00 forders montly steady

Hogn, recelipts, 7000 20 lower Than
Friday's averases: teactica) top, JLL0D
fow head, 310 10 bulk medium and
hoavy,  $14 506104 good and cholee
e to LR pound  hoss. $14.006004.75;
pign wirong: bt stockers, $14 85
Hheap, recaipts, 60000 shefp and your-
lings= swtond top  voarlings. $18.00: fut
lambs steady to irimg. fop natives
s Wenlerys, $1286 feedpr lambn

wivudy, bhost, 11

bulle 25«
400

1ower
fower; «

W

-

ALY, et s
vury dull, gquality mostly com
fialr speiiing  siles beol and

uynevenly lower: bulk
ALears BAG OOGELT T
L ERTLUL S T A VOWN

balogna bulls, §6.00
lower: choloe vealors,
$6 00y 1003
dull

CH Cattle, peceipls,

&

v 10
Lt hnr
ST b
grnsy  kindp
v §06 00DgPD. 20
L] ] iplves

¥ calves
olners

1oy 2k
o 165

$1126

100
I

Sy down

-
WORTH, Tex,
W, 15 o
COWR
hulis

il
by em, §0
hitifern
calye
Hogs
4.5
dium,
¢ommon
sh

fpiw, N5

UL & PR

LT T

tn, 1.000: BRo lowaer
heavy, #1425
25 mixed, $13 006 L
plgs, $10.064r1%.0
1000, mtemdy, lambe,
Iings T ORIR a0
PR L & 00

§1.0

hore, =3
ulls ']_(unul.L M godts

SUGAR.

YORK. Oct. 15-—Raw sugar
refined wtendy; fne granuinted

NEW
higher:
11 _pants.

Bugar filures closed stemdy
2.000 tonw; Decembar, Kibo;
§.200; March, B.106c; May, 825

Eiles
Jaunarsy

Read News Scimitar Wants.

of Foreign Advices.

mainly downward at they dull op
of today’s stock market.” Any Inc

which
In ¢

notably
fMected

Britain
trading was
ing courme

the Laondon rate,
the jndustrinl crisin

videndnd by the con
leading Issuge. Som

tiomn to w polnt, while
Of the sane class rose moderately
lamt woek's final quotations.
ﬁ:pfwrv, motors and  specialties
partieularty sluggish.

Mexican
during the
Baldwin l.ﬂui)rllull\‘f_

oils  Increased

Maxwell Motors .. 3 | )
Mexiean Pet. ....[192 )IRI!‘ 180% 1

Total sales 04,300 sharc.

1074 [107% (1075 |«
2 18 .3

Prices at Opening Tend Down-
ward, Helped by Character

NEW YORK, O¢t. 18.—Prices tended

mning
lina-

tion toward Improvement was chovked
by the weakness of forelgn exchange,

re-
ireat

The irregularity of the early

flict-
0 of

the ralls and olls wera lower by frac-
other stoocks

over

Steels,

thelr gainw
ulat Intermedinte session,
Inapiration Cope

per and Texan and Texur & Paclfle
also made moderale extenslons. Hpe-
claltlen wore fomtureless, but stesls

ecaned [rregularly on reporta that in-
dependent producers would soon &n-
nounce price reductions,

The closing was heavy. | Bales ap-
proximeted 450,000 shares,

b % ag

Range of prices on New York stock
exchange, with previous ciosing bids,

mished by Bhepard & Gluck, Falls

flding.

’ ] iClone BIA.
Migh'Tae ITdy [Prev.

© 6 G N T Ta| '::Hi.[ TeN] T34
Allls- Chalmers ..| 24 | 24 111 M
Am. Beel Bugar.. | 75 | 73 Kt
Am. Can ..., 33%) 31 | 83y 334
Am, Car and Nsrlﬂ ‘Iu’:& 134 1N
Am. H. and L. pfd| 80%| 691 B975| 80
Am, Loco. .......| 98%] 9545 851 ' %
Am, Bugar .., ... 104 1103 'io.‘»'_.z 103
Am. T. and Itontg| panglo0% 1100
Am. Tob, ....... (184 1134 |124 1n4 -
Ani.  Copper «| BORK| 49% 1 50 | 504
Atchison .. ...... BEAG| BTG BRIY, K8
Atl, G, and W, L1431 114338 140kt 144
Baldwin Idn'n.....'llﬁ’rh’lll 110 114%
Bal. and Ohlo ..| 48%] 47 4T 48
Heth. Steol "B .| IR/ 707 708 701
Cana. Pacifie ....[126% 1243 124% 126
Central Loea, AT 41451 4151 41
Ches. and Ohlo .. 68 | 67 | 87 | 7%
Chl, M. and Bt Pl a3%| 424 cz;g' 481y
Chl, R, I and P.] 35 81'!..| aTN| 39
Chino Copper ....| 2% 24 u |2
Coen-Cola +vvovase 3 20! 20 305
Col. Fuel and T.[ 340l 34igf dangf a4
Corn_ Products | BRI 81 RULS BdYy
Cruelble Steel .. [130147129 'l:!?l* 12 !n,
Brie .. ...... s 1R 8% 185 {8
Gen. Electric ,...[140 I‘l!!\ 140|140
Gen, Motors ....| 181 18%| 18] 18
Gulf Btates Steel | 4 Pli | 48 liiiss
Iinols Central S5N) A0 | ESLgl....,
Insp. Copper ....| #415] 434 43| 43
Int. Mor. Mar. pfd| 70 | 893g] anh.| gang
Int. Paper .......| Tllﬂ T Tk ...
Inter, Harvester (108301108 109 |,
Kennecott Copper| 2370 228%| 23%] 2
Loose-Wilen Com.| 38 | 38 | 38
Laow wnd Nash, . Vil

00

Minmi Copper ...} 19 19 1% |19
Midvalp SHteel | 8% AR 1R | ARy
Missouri Pne. 1584 28 7% 28
N.Y. Cent. ......| B | 814y| 814 82
Neow Haven ..... 30 %) Rl uy
NOE PO ceaniaish 9 #g | 80 90::
Pare Ol .. oonven 2l 4n 39 a0 "
Pennsylvania ... 43%) 13%] 43%| 405
Pullman Co, ..... na (11 AL}
Ray Con. Copper .| MY! 14 | 1y] “‘2
BTN NG X S B0 | TTN| TT81 8
Reading . ...ooo | o8y GTM| BT 9!:4-
Hep Ir'n and Steell 714 &) TEWl 17
8in. Ol and Ref..| 33%| 3!‘,,‘;[l aligl M
Southern Pac. ...[100 | 9RT4] 98% ) 99
g;.:l;hern Ry, «.0q] 1% :a% g_} 3!'!.
ude. COrpr eeaws ]
Tenn, Copper 914 ’t a1 9%
Texas Co. . 5o 4Dy | 40N GOty
Texas Pac. ...... Nyl w0 |2 21
Tobacco Products| 66| 8671 84%] 67
Unjon Pac, s.eess 13T 128G [136% 12
United Frult .....1208 [206 206 1.....
U7, 8 Ind. Alcohol] 85%! 84%5| B4%5| 8BS
1, B, Rubber ....| 78 Th5% .i‘\'{i T
1[.1. B. Bteel ... l!:: :;1 g:a g?;:
tah Copper ....| 67 7
Vlr.-(‘lm‘..p?,‘hem.. BNy | 69 143 l 09y
White Mptors ...| 46 [ 48 | 46 | 46iy
Willys-Overland .| 11% 11"1 11% ll‘?
Pan-Amerioan ] 60141 48 8y BR%
Fink Tires 208, | Ml 20ta0 81

GRAIN MARKETS

Has DepressingE
on Wheat Early.
— e —
thl;.‘l{ll‘.‘..k(}o. Oct.  18.—~Onpinlons

the wheat market.
whieh ranged from

Upening
1%e lower

pr

to §20%'5, werse followed by
further setback and then somethin
& ally.

tal, continued lmports from Canada
wenkness in the eoltton market ha
bearinh  effect later. The closn
heavy, 15 @3%0 net lower, with Dies
ber 32110201 and March $2.01% @

Corn . wus Dearishly affected by
ports that many Westérn corn in
tries had eloped and that
scheduled to eclome thin wrek
opening % to 1%¢ lower, Including
vember at B8S 1o BTh o, the marist
derwent an additional sag before
pinning Lo rally
ent Jed subsetqun * 1o fresh devl
The close was w
with December 85
Oty facked
wr off, Decomber
showing but little pawer tn recove
Cheaper hoge  stimulated
the provinion markot snd forecid v
lower,

¥
T 86
Wuppirt, opening
Ry ty BN

1*'n
Open. High. Low. Today.
Wheat
(LI « L0
Muarch =
viorn
e
May ..
Oaty
Dy
Muy
Pork
Ot wals
Nos =120
Liard
Noy
lat
ilie
S
al.

TG PN T AT R |

= 054

Ay NTh
g m SEhy

1Y
LIRS

N6Ay 5% LAY,
Al B0

TR
20,15

15.00

1586 10402
16,495 1680 16.87
A € 17.00
100 15 14.92
Wheat, N
2 hard, 321

CHTCAGO, Ot
hard, $2.214p2 3%,

1%
No

No. 2 mixed, MM e;

boNuthbl e

BANK CLEARINGS

L) I'..‘l " +e ;_’.‘l.-:‘-f...u
lhla.|-w“|‘|:’l‘1‘ai" .
i t’.m_- u__T-:H'.

Monda
B p

BOND CLOSE.

NEW YORK I8 —=Liberiy i

sty

15,30

Fear of Briiiqs'ﬁhsmtl-'ike Effects
Influence

that

British coal miners’ mtrike meant
delay and curtallment of export busi-
ness had & depremming effect today on

foes,
with

Peaember §2.10 to $212 and March 32.05
a material

g of

An [ncrewss of the visible supply to-

nad
il
Wil
e -
2,02,
re-
irii=

nis—e war

After

[y
V-

e

Heavy ualling for a big elevator Inter-

ines

I 2e net Jower,

219

nnd
r
in
AU

i

Pre.

bl i

201 208 207

(1]

i
KAy op

N
Now 3

nea
1605
1rs.]

wonids
Bid

closed iy e B2 Mfirst AW M5
wecond ds, 80.44; first A3 n, 8500 nd
Elem, A% 50 third 45w 0072 fourth Aies
142 Vietory A8, 9613. Victory 43,8
L]

-

SPRINGHMIELD, Ga, Dot 1R
Judge A. B. Lovett. of the Superior
cotirt of Effingham county, 1oday de-
livered & charge 10 the erand lury
that virtually instrieted thint body to
spa that some ane {8 indicied and
punished for the lynching of "hilllp
Gathers, a negro, several months ago.
Gathers was Iynehed In dayiight for

the murder of Anza Jaudon, & girl

- — e —

New Orieans.—There s in evidence
this morning & better character of buy-
ing than has been seen for a long time
past. Many shorts have covered sub-
stantially and appear to have turned to
:hlc :::-n. lll‘rhl:'ﬂ the belief that cﬂll*
on 8 reac an inv baals.
—8hepard & QGluck. -y

New Orleans,—Mr, Wannamaker Is
urged In the telegram from W. B.
Fhompson o turn his eyes (0 the
Bouth and to ] {ho bankers,
merchanta and farmers Intp & moves
ment to ““Withhold cotton from the
maecistrom of destruction miscalled a
market, in spite of h—, Houstog and
Hurding."'— pard & Gluck.

New Orleans.—Total average rain-
fall in September In Texas 2.78 Inches.
last year 481 year before 229, snd
normil of 1.68, '

New Ovleans.—It wan currr}nt}' re-
ported Japun had n year's supply of
Amerlean cotton on hand. Internation-
al Federation of Master Cotton Spine-
ners  and Manufacturers® association
report Japanese mills held only 206,000
bLales of American colton on July 31
Meanwhila stock thore likely reduced
malerially —Beer to McFall

New York—Fifty S" cent Lan-
cashire be Mie by end of week, ticker
says,

New York.~Think time to cover
shorta mnd posaibly buy Uitle here or
1:1 Imlu down.—Clevenburg 40 Turner

ald,

New York.—The cotton market ape
parently s helpless and the outgemoe
rosts entirely with the Sputhern own-
ers.  If we have further demornliza-
tion It will be the result entirely of
their own notion In sacrificing thel
colton.  The decline has wona beyond
al]l reason.—Ettelson to Clark & Co.

New York.—Georgla mills offer ware-
houks room to farmers to store cot-
tonn to hold for Mo or over.—Clevens
burg. '

New York.—Reported eoight million-
dollar South American dry goods con-
tract just canceled In Worth street.—
Clevenburg to Turner & Reld,

Now York.~Market shows more re-
sisiance than for week. Am uncertaln
whether reaction which will come on
any wsottlement of strike would perma-
nently uhnmio outlook, but It would
help.—8, T. Hubbard to Heese.

New York.—Falr buying for reaction
on ldes all the bad news known and
thaut strike can not last,—Hubbard.

Now York.—H8ee absolutaly mnothing
bullish, but expect rocovery becauso
more trade demand, more resistince
and any rumor settloment strilke would

change feellng.—Hustace Hubbard to
Hecna,
New Orleans~—Lower owing liquigu-

tlon and hedging as result British labor
Albwation and fallure fedornl reserve
Powrd to help farmers except for mar-
koting and sale of thelr crops. The
only thing left to do Is for the South
to hold its cotton, plant u smaller acre-
Age naxt u‘_rlng und compel the trade
to pay a falr price for its product.
We have done It before and ecan do it
again, especially with only & moderate,
perhups 4 small crop to handle this
year.—Boer to MoFall,

Montgomery, Ala—Weather condl-
tiona for the first half of October have
been Ideal for plcking, Indications are
that with fine open weather there Is
some chance of a top crop in some seo-

gn irregular; firsts, G3Ge6e.
ﬁcvn utisettled; averngo run, 3540

W4,

Live ultry steady; chickens, by
freight, 28¢; by expresa, Z8{Fdic; fowls,
Mg e turkeys, e

Dreesed steady; brollers, fresh, 406
47c: roasting chickens, freah, 3165430;
fowls, fresh, 27§Mic, roosters, freah, 26

@80, turkeys, h, J6gblc.

NEW YORK. Oct. 18, —Copper weak;
sloctrolytic spot and fourth quarter,
16.00¢117.00. Iron steady; No. 1 North-
ern, 49.00§60.00; No. 3 Northern, 48.00
Wi48.00; 0. 2 Southern, 42 2,00,
Tin easy. spot and nearby, 37.00; fu-
tures, 08.00,

Antimony, 6.62%. Lead easy; t.
7.25; zine 1?;5.1 ;‘iut 8t. Louls deliv-
ery. sapot, . 30,

r’;\l ndon: Spot r:lypfr. £93, bs:
futures, £88. 7s, #; eleotrolytic spot,
£102: futures,, £108; tin spot, £238,
150, futures, 245, 108; lead apot, L35,
iw; fotures, 34, 10s; mino wpot, £38§,
T, 6d: futurel £40, Ts, 8d.

FORK, Oct, 18—B i1 q
NEW JORK, Oct. 13 —Bar silver, do-
mentio, 88e; forelgn, T8%e; Mexican

dollars, 60%c.
Eo=ts St

CHICAGO, Okt 1aButter weak;
ereamery, «Jﬁ'!ﬂ?c.

Egge—Unsettled; reteipts 4,332 cuses;
firsis, B'I&tﬁsou.

Poultry—Live fower; springs, 28%e.

CHICAGO, Oct, 18.—Potatoes firm on
early Ohlos, wenk on white Northern:
early Ohlos, 81.70@1.85; Northern white
sncked, 316060175, bulle $1.50@1.60; re-
celpts %4 cars,

et
KANBAS CITY, ©et. 19.—Butter—
Creamery, bOgp5Te.
H[gr—l"h‘ltn. BR@PGe.
Foultry—Weak.
Potatoes—§1.90 §12.25,

- —

LONDON, Oct. 18.—Bar silver, 52'%d4

per ounce; money, 4 per cent; discount

raten: Bhort bills, 5"1‘;511 »

three months' bills, € 11- 33'8'.6
eent.

— =

BAVANNAH, Gu., Oct. 18.—Turpen-
tine quiet; 1.07%@1.10; salen none; re-
w‘;‘h’au, 496; shipments, 310; stock,

per

Ronin flrm; sales, 274; reculgu. 1,019;
shipments, 1,008; stock, 50,619,
Quote: B, D. E, F, G H. LK, M,
N, Wg, 10.9611.00: Ww, 11.00,

—_—— —
NEW YORK, Oct. 18 —Coffes, Rio No.
;‘.hﬂsg, Futures firm; December, 6.05¢0;
¥. 7.60¢,

MONEY,

NEW YORK, Oct, 18, —Prime mercan-
tile paper, 8; exchange weak: sterling
60-day bills, $3.28%: commercial 60-day
bills’ on banks, $3.08%: commercinl 60-
duy bills, 35884 : demand, $3.43%: ca-
bles, $3.41%. Francs, demand, 630; ca.
bles, 6.48. Belgian franes, demand,
6.81; ecables, 6,83 Guilders, demand,
J.08; cables, 2,09, Lire, demand, 3.8
cubles, 3,85, Mnrks, demand 1.42; cr4
bles, 1.43, Greece, demand, 9.60; New
York exchange on Montreal 0% per cent

discount.
rallrond  bonds

Government
steady,

Time loans steady; 60 dags, 90 daye
and six months, 7% '8 per cent,

(‘,‘]1.‘11 money steady; rtuling mte, T;
bank acceptances, 63§,

and

tions of North and Bouth Carolioa,

i':\klug:{nn. Ar:m&m und  Texas, ’lu COFFEE.

the ance o ¢ cotton belt owin NEW \ o] .
to the ravages of the boll weevil an TGO “'i‘odh:.ln. l"!'r':'?lrml
the extromely hot weather during Sep- | yanuary ......... 679@E.80 6.48G6.50
tember there will not be any top crob. | March .. ...eeere T.27607.08 6.97¢08 98
The demand for spol colton at the | May .. ....eveeees T.60607.68 7 34@07 35
present time Is principally from buy- | yuiy 70000 cenes TRE@T8T TE2@T.65
ers or shippers who have made for-| October .......... B6.25@6.80 6,006,056
wird commitunents. New business from | November ....... - 640606 45 alqg-s 15
domestic and forelgn sources i¢ ex- | Dacember ........ 6.55006.56 ©.09¢6.25
tremely small,

New" York.—A special dispatch from

London to the Evenlng FPost enys conl
negotiations have broken down and that
it Is hard to say how any peace could
be expected In Jess than three woeks,
~—Pearsall.

New Orleans.—Waco, Tex., wires:
Disposition to sell at decline almost
absont Saturday night, whereas Fri-
day at cent and one-half higher were
heavy. Dally press continues oarry
much propagands modernte murketing
nnd ox]iwr:t an added dusposition hold
but will still be conalderable leakage
If weather continue# favorable and
thiuk market have hard job advance
at preyent.—F, & B, to Wells and Gus-
tafson.

Dunean, Okla,, wires;
seem gonornl.  No more
soon, '—-Shepurd & Gluck.

Now Orleans—in answer Lo a mes-
sage W. F. Brown says: "Very bull-
ish, expect market to do much better.'
—Fenner & Beane,

New  Orloans—Hoster makes the
average welght of 640,481 bales handled
at the ports and overignd during the
firat two months of the peason, 620
pounds sAgainst H06 le=t year—F. & B,
to W. & G

New Orleans. —Selling on aflerncon
wreks nows that railroad men in Scot-
and are prepared (o cense work today
Wt noon in support of miners, The pos-
sibility of & general lubor upheaval wWas
admitted  Asiny of unempaoyed marh-
Ing benesth red flag of Bolsheviem
atermed oftiolal  residence of FPromier
Lioyd George Kofley to Clark & Co.

“Heavy ralns
high grades

New  Orleing,—Fress  repopts  that
Reottish tiliread men have voted Lo
Join the cowl miners socm to be re-

sponsible for this seiling

Liverpoal cables: “Market notl far
from bottom,"

Grain,

Chicago.—We have roports indicating
business men of grain belts have litthe
Tuwith in the move 10 hold graln. Omaha
reportd 4 business orgahieation to de-
mand strictly cash from farmers.—~Wag-
ner o & & U,

New York,-Finsl figuren on Cubin
Sugnr crep fop 19151920 show outpul Lo
hive boen about 3,744,350 Lons, docreate
of 22741 from previous  yoar,—LDow-
Jones & o,

Chltage —Corn - Products eXpodts to
closd down Lis Pelin, Ui, pliant in sbout
two weeks, due to falling off in demand.

Chicngo, —Winnlpog  guess B.500,000
wheat gone into United Statea with
B AGHON0 Lo Bulfulo, —Wagner to 8. & G.

Northwest cars; Minneapoils 762, Du-
luth 295

CHichgo, —Many Western corn Indus-
trinl plams are reported closing ae-
counl war demand

Chlengo- (' Brien to MeFall: “Some
further rewction in wheat should be ex-
pected, but untll we gt s larger run
of wheat und stocks Increase materially,
only temporary breaks inoall 1 would
look for. Corn s oo lurge a crop to
eapect more than small rullies,'’

Uhichge, —Wo have following from Se-
atile

“We cabled Syduney, Australia,
ay wrking them how much wheat
v for expart.  Jy rocelved re-

00,000 avalluble
&4

Eoestimate oL
Mt from (his scidson' s orop.
Lo MeFall

Fhere I8 too much gttention

L oxports of whent and too Littls
ta the Amport fruring the year we
have iposted woolen  eloth, elothing,
et ts, vegelables, fals and  grains

Even now we are importing Canadian
wheut, probatdy iy greater volume than
wa Wre exporting our own crop, Raloes
of exchunge huve had something to do
with this conditlon, byt relatively high
rleas  hore by buoen the important

¥ Wheut v world's commodity
here mwnd  can’ not be held above a
worlil'a parity.—T. & M

Chioage A messige from Toledo says
Canadian whent offered there at lowest
premium of Lthe cro) Bubwock to Clurk

Grain Belt Forecast —[linois, Missour]
and lowa, unsettied tonight and Tues-
day, continued mild temperntures; No-
bruska and Kansas, part cloudy, some-
what unsettled Bulunee of graln belt
unsettled tonight wid Tuosday, wWilh
probably showers, not much change In
tvtnperaturen

COTTONSEED OIL.

NEW YORK, Oct 18 —Ulosing prices
Toduy Prov

January 101108 1146671 1.4FK
Februnry i iLen 1146811 ;'.'I'
March « 1133401125 IIE:ABH ..:

il 112651136 11 T
:':lla\- 11 4:-?:1 80 |1_m"11 L]
Gietober 10,606 1126 11,004 11.50
Novembar I0.A0AF 10,60 11,004 11.08
Decambier MOTE 11,08 11454010 48

Total salen 14,500 Tons weak

LEAD IS REDUCED.

NEW YORK 18 ~The Americkn

Nt

‘Jhe PRINCIPLES of
SSTMEN

f
i

{

H

1l
'!5’!1%,?

KRIEBEL & CO.
PSR, aNess

cant; |,

Germany oxpels twdo Russlan soviet
delegates (o Independent socialist con-
ference at lalle. '

Some Iron, steel ind pottery mills in
England suspend opera s on account
of conl miners’ strike. Talk of media-
tlon, but no officlal step yet taken.
Controller ‘Willlams asserts excessive
interost rates charged by New York
bunks has been n contributlng cause
of shrinkage in all security values dur-
llli’ last year,

ow York fedoral reserve bank state.

ment ghows bank's ratio declined from
420 to 42.7 por cont.
Directors of Cruocible Steel meet in
Pittsburgh this afterncon,
of poft cosl now normal and
no_likellhood of shorfage this winter,
enty Industrinls $4.96, “off .44;
ralls, 84.00, off .60.

Great Attractions,

Mru, Fiske at Lyrie tonight. Tick-
els at melson’s, alse those gond

ST MAMPAE AVE,

DILLARD &

COTTON'

COTTON

48 South Iront Street

Epoca, h adv,

Irwin-Leatherman
Cotton Co.

632 FALLS BUILDING
Memphis, Teann.,

Tunica Cotton Co.
COTTON FACTORS
78 Union Ave.

W. H. HOUSTON, Pres.
J. L. HARRIS, Vice.P
B, M. SHEPARD, §

Memphis,

LARGEST COTTON PICKERY
IN THE WHOLE WARLD

M’CALLUM & ROBINSON

BUYERS OF IRREGULAR COTTON
Phore W. 812. P, O. Mox 183,
Memphis,

W.A.Gage & Co.

COTTON FACTORS

7th Floor Falls Building,
Memphis, Tenn.

TRUSTEE’'S SALE,

Default having beed made In the
payment of the debts mnd obligations

secured to be pald in a certain deed
of trust, executed the 10th day of July,
1018, by W. B. Beott, widower~to the
undersigned ns trustee, as same ap-
pears of record In the office of the
reginter gf Bhelby county, Tennesses,
n k 709 Pnge 228, and the owner
of #he debt vecured having requested
the undersigned to advertlss and sel)
the pro| rt%' secured by suid deed of
trust, all of said indebtedness having
matured by default in the payment of
a part thereof, at the optlon of the
owner, this 1s to glve notlice that we
“'m'-?ﬁ

BATURDAY, NOVEMBER 13, 1920,
commencing at 12 o'clock noon, at the
southwest corner of the eourthouse,
Momphis, Bhelby county, Tennessee,
and at the Adams avenue entrance
thereof, procesd to eell ut public out-
ery to the highest and best bidder for
:mh‘“the following described property,
O-Wit:

A ot or tract of land situated in
the city of Memphls, county of Shelby,
state of Tennesses, baln‘F: Lot No. 107,
Bectlon E. Bpeedwny Terrace, as per
plat of record In Plat Book 6, Page
83, of the register's office of Shelby
county, Tennessee; beginning In the
south lUne of Greenlaw avenue 50 feet
east of its Intersection with the epst
line of Dweatur street; thence ecast-
wardly with the south line of Green-
law avenue G0 feetl; thence southward-
l{l pariliel with Decatys street 135 fest;
thence westwardly parallel with Green-
lnw avenue B0 fest; thence northwardly
126 feet to the heginning, being the
same property conveyed to A, P. Bushj
by deed In Book 608, Page 634, of the
register's office of Shelby county, Ten-
Nonsec,

Buid trust deed recites the existence
of two prior trust deeds, one in Book
888, Page 146, and the other In Book
682, Page 16,

All right und equity of redemption
homeatead and dower walved in mlg
deed of trust, nod the title is believe
to be good, except as above stated, but
we will sell and cpnvey only as trustes,
UNION AND PLANTERS BANK

AND TRUST COMPANY, Trustee,
By SAM HOLILOWAY, Trust Officer,

Oct. 19, 1420,

B10-520-522 FALLS BLDG.

McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS

MEMPHIS, TENN,

PERCY CHRISTIAN .

CHRISTIAN,

Sixth Floor McCall Building

COTTON FACTORS

G. E. PIMM

PIMM & CO.

Memphis, Tenn.

-

Correspondence Solicited.

"GRAY & NALL

COTTON FACTORS

64 8. Front St., Memphis,

R. B. Nehbut
COTTON

cost. CREAMO
containing 20
(‘C(‘Illllnil.';\I irl'i'!

Vol can

fit to feed

Memphis,
P. 0). Box 1035.

Bmelting and Rofining conpuny todey

reduced the price of jead from 7.78e Lo
i.ibc per pound,

“SAVE MONEY ON FEED”

The day has come when youn must consider value and
( BERAND COTTON SEED
PROTEIN, ie the cheapest and muost
buy
for twenty years, a Southern product and every ounce

Order From Any Grocer or Grain Dealer
Manufactured By

TENNESSEE FIBRE COMPANY

Cotton Co.
FACTORS

110 South Front 8t. Phone Main 2200, M: nphis, Tenn.

Cotton Shippers

Ship your cotton to us; we will keap it protected from fire
loss or weather damage at low rates and will follow your
instructions in regard to selling.

Long Distance Phone 0082—Local Phone Main 3012

Humphreys-0'Sullivan Cotton Co.

CORNER FRONT AND MADISON

MEMPHIS, TENN.

FEED,

CREAMO

standard |

18

Tennensee.
Phone Main 351.

rgstitutions ifn the world, and we

s

Staples and Bender
22 South Front 8t.

LIBERAL ADVANCES"

W. C. KNIGHT & CO.

COTTON FACTORS

IN CONSIGNMENTS

MEMPHIS

COFFIN -CO.

FACTORS
718 FALLS BUILDING, MEMPHIS
CORRESPONDENCE INVITED,

Dockery & Donelson Co.

FACTURS

Memphis, Tennessee

Cotton a Specialty.
Memphis, Tenn.

Ea

countries, including England, F

1 have therefore organized a
personal corporation, with small
capital, to conduct this business
for personal profit, -but it has
been suggested by prominent cit-

{zens that the n ie too big to
be personal, and that a corpora- |
tion be o ized with a larger

capital, so as to take im thou-1
sandg of bales of cotton without |
delay. Numerous schemes of |
|arge organizations are floating |
around the country, some of
which, of course, based upon the |
fdeas which we have evolvud.|
Our plan, however, fs already in
operation, is based on loaal con-
ditions, with adequate sales or-
ganizations already at command,
and should be & gsuccess finan-
clally to the corporation, as well
as of inestimable benefit to the
planters, . .

1t behooves the people of the
Memphis territory In Arkansas,
Misaigsippi and Tennesses to get
rid of their own ecotton if possi-
ble before other parts of the
country are relieved,

The plan which we have
evolved will take care of the cot-
ton on which money is owing,
and covers all risks of every kind

*ha ehinner. The plan has
been examined und approved hy
some of the largest banking in-

have made adequate banking
conuections both here and in
New York and foreign countries
to handle our business,

It is estimated that it will pe-
quire in the nelghborhood of
$20.00 per bale to cover insur-
ance, freigcht and othef charges.
Cotton offices will have to he es-
tablished, rent and salarles paid,
and a force kept in Germany for
at leust a while, looking after
the manufacture of the goods.
$600,000.00 will finance, in my
opinion, 150,000 to 200,000
baleg of collon. The Investor In
the corporation could not lose, |
because the corporation would |
have a lien on all cotton shipped, |
for the freight, fInsurance and

expenges,
It is  helleved {hat geveral |
thousand people are iInterested

In this plan and that as many ns
possible of the planters. cotton
men  and cotton oil mill men
should be interested finangially.
1 say "'cottun oil mill men"” be-

To the Péohl_el of the Arkansas
and Mississippi Deltas:

We have successiully worked out a plan to ship low-
grade cotton to Germany, have the same manufactured into
goods upon the toll plan, and the goods either returned here
for sale or sent to foreign countries.

We have already established adequate sales organiza-
tion, both here, in Germany, South American ports and foreign

rance, Italy, China and Japan.
/

cause we have already opened up

the finest outlet for linters ever

discovered.

I am printing along the mar-
gih of this letter, with their per-
mission, a partial list of some of
the most prominent business men
In  Arkansas, Mississippl and
Tennesgee, who are participating|
in the organization of this com-
pany,

Wih the above considerations
in view, I am organizing a cor-
poratlon and requesting subscrip-
tions thereto, limiting the gub-
scriptions to $1,000.00 maximum
and $300.00 minimum shares of
$100.00 each; total eapital stock
$600,000,00. The corporation
will, of course, elect its pwn offi-
cers when organized. tes can
not be vsed. Cash must be gent
{or the subscription for the en-
tire amount for which you sub-
seribe. 1 am addressing & simi-
lar lotter to & group of prominent
men In every county In the Ar-
kansis and Mississippl Deltas,
hoping to get their co-operation.
Immediate answer Iy Necessary,
and I have not the time to write
personal letters to everybody.

You wil] find attached A sub-
scription blank, which you Can
sign it you desire and send check
payable to the Misaissippi Delta
Cotton Export and Trading Com-
pany, Clarksdale, Mississippi, for
whatever subscription yoy care
to make, within the limits stated.
Proper notification will be given
of the meeting of stockholders,

The Planters Bank, Delta
E%_ank and Trust Company and
commercial Bank of arkedale
Missiselppl, have agregd Lo act a;
trustees for all fynds until the
stock certificates are {ssued, Re-
ceipts will be forwarded you im-
mediately for your subseription.

It Ia hoped to organize indi-
vidual officag at Greenville
Greenwsod ang Clarksdalo, Mis.
BIssippl,  Memphis, Tennesseo
Helena and Paragould, Arkansas
Later on offices can be organiged
lu ofher places as maY be neces-
BATY. lr'.kﬂaul Hertig, of Para-

rkansag, hag con
to take charge of the or::.?::ﬂ
uoa,lmhr lx‘ils part of Arkansag
t &8 hope y ?
eration, helieve l;lm.cr YORE" 6afop-
Faithfully yours,

GERALD riTzg ERALD,

W. P. Holland, President Planters
Bank, Clarksdale, Miss,

8, L. Dodds, Capitalist, Clarksdale,
Misa.

R, N. McWilliams, President Delta
Bank & Trust Co., Clarksdale, Miss,

F. P. Fitzgerald, Planter, Clarksdale,
Miss,

Dr. J. W. Gray, M, D., Clarksdale,
Miss. W

J. 0. Lambkin, President Commercial
Bank, Clarksdale, Miss.

Jake Fink, ner Jake Fink Cotton
Co., Clarkad Miss. |

Geo. F. M,ymrd‘. Lawyer, Clarksdale, |

Miss.
A, J. Moseley, Planter, Clarkadale,
Miss

A. M. Friend. ' President Bleeker Ex- '
port & Trading Co., Naw York City.

H.mL. Ralgton, Planter, Coahoma,

s,

P. L. Mann, Planter, Glen Allen, Miss,

Senator LeRoy Percy, Lawyer and
Planter, Greenville, Miga,

B. 0. McGee, Planter, Leland, Miss,

Partial List of People Participating

as,
E. L. Anderson, Planter, CIirk:daIe.1L

in the Organization:
§. 5. Harris, President Planters Bank
Trust Co., Ruleville, Misa,
., P. Kpretschmar, President Com-
mercial Savings Bank, Greenville,
Miss,
E. i.t.

8.
E. M. Fant, Planter, Coahoma
S, M. Jones, Planter, Black B

Miss,
W. A, McMullen,

Miss.
Geo. T. Webb, Cotton Factoer, Mem.
phis, Tenn.

Clarksdale,

Miss,
ayou,

Mullens, Planter,

Planter, Sumner,

W, Cotton Factor, Mem-
phis, Tenn,
Bertip, Banker and Planter,

Sau|
Paragould, Ark.
. Sternberger, Cotton Factor, Mem-
phis, Tenn.

E. T. Bondurant, Planter, Hickman,
Ky.

W, YF Shelton, Planter, Kennett, Mo,

Fontaine Martin, Planter, Penjur,

Ark, -

G. T. FitzHugh, Lawyer, Mamphis,
Tenn.

3ers‘ld Fitzgerald, Lawyar, Ciarkadale,

e

ibe for and ARToe
¢ of the Mississiy

I herebyv subse
of the capital sto
Company, a corpors
Tenn., and other offices at points to
sild corporation $100.00 por share an

the sum of ¢

wnd appaint
AR MY proxy,

these and other matters which
meating.

may

Address ....i..
ROTE—Subweriptions limited to §

stockholders

Subscription to Capital Stock of

Clarksdale, Miss,

tion to he organized with
In caxe 1 am not present, in the orEanization meating of sald cor-
paration, gdtice of which s heraby walved, 1 heroby nominite, eonstitute

to aot for me and In my stead in organizing said COrpora-
tlon and mefecting officers to serve for the first vear, efisting my wvole on

1,000, maximum, and $300,00 minimum.
Mense nume & praxy who will be certain to he prosefit at ths meating of

Mississippi Delta Cotton Export and Trading Company

L0 LANB. . verssimaratnnssnensrssARRICS
il Delta Cotron Exnort & Trading

rincipnl offlce nt Memphis,
be molod Fﬁl and 1 agree to pay the
d herewith inclosey in orsh br chitck

. In full payvment.

come before the corporallon at #ald

-




